
INCREASING ACCESS TO ELECTRIC VEHICLES

Point-of-sale rebates, which reduce a vehicle’s price at the time of 
purchase, can be one of the most equitable solutions to boosting 
electric vehicle (EV) adoption, especially for low-income communities and 
communities of color who may not benefit from other financial incentives, 
such as tax credits. These same communities are often disproportionately 
impacted by vehicle pollution and can benefit the most from the clean air 
and cost-saving benefits of EVs.1 

To drive demand and support a robust EV market in Virginia and also help 
the communities who can benefit the most, we recommend the General 
Assembly fund an equitably designed point-of-sale EV rebate program 
that offers additional financial incentives for low-to-moderate-income 
communities, and is available to both new and used vehicles.

* Over a dozen other states have EV incentives, including Maryland, Pennsylvania, New Jersey, and New York

1 Greenlining Institute, “Electric Vehicles for All: An Equity Toolkit,” 3 August 2016, https://greenlining.org/resources/electric-vehicles-for-all.

2 Wee, S., Coffman, M., & La Croix, S. “Do electric vehicle incentives matter? Evidence from the 50 US states,” Research Policy, 47(9), 1601-1610, 2019.

Electric Vehicle Rebate Program

Studies have shown that 
every $1,000 in state level 
EV incentives can lead to 
a 7.5 percent increase in 
EV registrations.2 

RECOMMENDED POLICY

To best serve Virginians and 
increase access to EVs in an 
equitable manner, Delegate 
Reid’s legislation would: 

• Create and fund a $2,500 point-
of-sale EV rebate that lowers the 
upfront purchase price of the car

• Apply to both new, used, and 
leased battery electric vehicles

• Include an additional $2,000 
rebate for low-to-moderate-
income Virginians

• Initially fund the program using 
General Funds

• Preserve a significant amount of 
funding for low-to-moderate-
income Virginians

• Create an advisory council to 
oversee the program and make 
recommendations regarding its 
implementation

• Run from January 1st, 2022 
through January 1st, 2027

• Have a five to seven year return 
on investment based on EVs 
annual net social benefits

https://greenlining.org/resources/electric-vehicles-for-all/

